"J j: ‘Q&’EE *‘i% HARELL: FAREL (TR LTRSS R M A RA A
ongzhi1. CN

2016 £ 5 AAREK AR

EAGRR
& BRERT AR 6 ARM
* BRETHER BN E

& Uit X EBBRE NS L

FRAUER: ABRESHAXF. BRESH, WIFRRE “hREL” f, RERTASHBRAEE—Y]
miES . AEARNEESE, KEBE.

Pk Eh: BT FIE: 0512-87662015 00: 1500529112 Mik: www. zhongzhi. cn
W ZhongzhiCN by, FONTATAIES BB COIE 86-1 28312 B TFHR: 15005291120qq. com



http://www.zhongzhi.cn/

2= A [B] 5

AwmaFRER, FARKTZAL, BARY LRSS, BaMhEREE, Likta AR K.
Ay BEEEEFIRAR, CFEEE. A RKAST KEFFLSOERNE, KNEA

B BAARTHELERNLD, RN EFRRRIN. ORAT @, T7-F4, APAAKTTFITE,
HALRAL, BEAFTHNEANTKR, BA@E, AAUREAHZ. MREFRT @, AWERE
KPR, PR AMME, RARKEREARE, 7 SRE, A+EDREHFIZH KX
Sk BiRMAE, 1R EARIREK I N 2

BFAFTE: AJGFRTHRALRIEE, THERFAE, K HSEFR, ZHT TR,
BN T\ R R KT BRMBOR, MEAFARAR, AAUBLZ AL, 5 AKLEKRME, B4
Zhlk . APP & gkl . HHD A0k 5 2 Sk 4k 2 LT I AS Aoml | B3Rk & F 4K 6 A 44t 100 T/
b, XRASFIFFEHEORRMN, BATEMAATH L R RNEZFRAY, KETEHLF
Rt

BRAT @: A J] ORREART HEARKILF#, THER—M. &k F7@ A - TEREE,
EF, MAEREHARK, LAARE, ERTHMERT AN LEZIRBERZL.

BREBART @: A AREAFRT FH50-F4%, A7 arE R AN LRSS, LYK

KEfamhE, FEMBRG TR, K&k, =25, BLET RRRA LR wE KIZN 50 T/sk; L
R R AR F AR A2iafT, b, L HwRXAaTm55, m&rait AR KR,

LA E#kE China Paper Research Report 1



— REWHIR KR~ E

- R AR R o SR () o Jukatx
i e ongzhi.
14000 - e {1 SR AR E i B B LIS E (%) it
12000 - —
10000 -
~ 20, 0r%
snnn—z\_\ !
A | '(\'-/\V‘\ - 10, D%
6000 - | iU v
4000 - i A_L..--""- e
2000 - -—10. 00%
0 | 1 I| | IJ L i LTI _og. poy,
S AR SR SRS LA A - i SR S I S
& o & & & o
LTS T T T e e

Bl 1 SEAEREE LA AR & 4 Bk 35

BiEkE: BFR%TE
2016 4 1-3 H L EHLHIAC 400k Bt 7= 88 2840.6 i, Rt =[AE K 5.57%.

=\ BFEHIHRMERI

21 PRAELZAFRER
2016 4F 5 IR A RAMIEIRECN A 99.61, 5 EJIHRFFF-.

108
106
104
102
100
Q3
46
94
g2

E" '

) —— R pf T AAK
Zhongzhi.CK

| ) O [V ALY B S N EN DR L B SO N SR O [ UL B (N T
— W M~ O W O 0~ O 0 O 0~ N D O 0 < -~ D
i s v i) (i e L i e G T L X (. T T . o ) o L R Tl
N = O @ ~— O = F~ O 6 N W k=~ O O 0O W -~ O 6N 0O w
LRLEleh e e Gk e OEy T B OO il 03 B e i TonENiee
S NN N N 0 M 0 ) < < = <t <F LW} W} K} WY W) € 4O

— o = = = = T o = = = = = = i r— = r— x— T x %

20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20

B 5. J-REPRBHESE

A EHzE China Paper Research Report




BAERIR: HATELSE B
22 FRmEAFERE
®1: AR ) MER (BAL: JT/ME2509)

K mi 5B 6H 7TH 8H 9H 10H 118 12H 161 16-2 16-3 16-4 16-5

IJJF\)%H—‘% 4450 | 4450 | 4450 | 4450 | 4450 | 4450 | 4450 | 4450 | 4450 | 4450 | 4550 | 4550 | 4550

LR KFH | 4252 KXFH | 5800 | 5800 | 5800 | 5800 | 5800 | 5800 m 5800 | 5800 | 5800 m 6000 | 6000

YoFRIE: FAAERE B
2.3 FWX TR mE A FRTHRM

E: HTPRAKRBMXERMZEHTREMIEZ SN, XASHEDBMREKR. BiERR.
2.3.1 #EEHh X

R 2: HEMX O RERH—KR (BAL: Ju/ME/250g)

- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2016- 2016- 2016- 2016- 2016-
o 48 58 68 78H 8H 98 108 1158 128 18 28 38 48 5A8

4650- | 4650-
4650 | 4650 | 4650 | 4650 | 4650 | 4650 | 4650 | 4650 | 4650 | 4650 | 4650 | 4650 4700

5900- | 5900-
6100 | 6100

4800- | 4800-
[LRIS 4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4900 | 4900 | 4800 | 4800 | 4800 | 4800 4900 | 4900

HH JXFH | 6000 | 6000 | 6000 | 6000 | 6000 | 6000 | 6000 | 6000 | 6000 | 6000 | 6000 | 6000

4600-
4> | 4600 | 4600 | 4600 | 4600 | 4600 | 4600 | 4600 | 4600 | 4600 | 4600 | 4600 4650 | 4650

4650

BAERIR: FHRELRSE S
2.3.2 #2ZRHh[X

£ 3: HERMX A RERH—BR (AL Ju/ME/250g)

thi B RS China Paper Research Report 3



2015- 2015-5 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2016- 2016- 2016- 2016- 2016-
4 A A 6H 7H 8H 9AH 10H 1A 12283 1A 2H 3H 4H 5A4

oot L

H# | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700 | 4700

6100-|6100-
6200 | 6200

2 4300-
.......-.. aa00 | **%° m o

BAERIF: AIELE B
2.3.3 etk X

HHF KFH| 6100 | 6100 | 6100 | 6100 | 6100 | 6100 | 6100 | 6100 | 6100 | 6100 | 6100 | 6100

- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2016- 2016- 2016- 2016- 2016-
o 48 58 68 7B 88A 98 108 1178 128 18 2B 38 48 5A8

4900- [ 4900-

H# |5000| 5000 | 5000 | 5000 | 5000 | 5000 | 5000 | 5000 | 5000 | 5000 | 5000 | 5000
5000 | 5000
#5 JXFH|6300| 6300 | 6300 | 6300 | 6300 | 6300 | 6300 | 6300 | 6300 | 6300 | 6300 | 6300 | 6300 | 6300
5000- | 5000-
5100 5100 | 5100 | 5100 | 5100 | 5100 | 5100 | 5100 | 5100 | 5100 | 5100 | 5100 5100 | 5100

R 4: HIMX ARERN—RER (BAL: Ju/ME/2509)
BAERIR: FHRELRE S
2.3.4 HahHh X

#5: HFHMX ARERN—BER (Bh: u/ME/2509)
2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2016- 2016- 2016- 2016- 2016-

il 4 5 6H 7H 8H 9HA 108 118 1283 18 28 3H 483 5AH

“ 4900-|4800-| 4800- | 4800- | 4800- | 4800- | 4800- | 4700- | 4700- | 4700-|4700-|4750-|4750- | 4750-
5000 | 4900 | 4900 | 4900 | 4900 | 4900 | 4900 | 4900 | 4900 | 4900 | 4900 | 4800 | 4800 | 4800

rh B EiREs China Paper Research Report



HHIKFH | 6150|6150 | 6150 | 6150 | 6150 | 6150 | 6150 | 6150 | 6150 | 6150 | 6150 | 6150 | 6200 | 6200

5000- | 5000-
5200 | 5200

P5K | 5100|5100 | 5100 | 5100 | 5100 | 5100 | 5100 | 5200 | 5200 | 5200 | 5200 | 5200

T 4800-|4700-| 4700- | 4700- | 4700-|4700-| 4600- | 4600- | 4700- | 4650- | 4650-|4700- | 4700- | 4700-
~ | 4900|4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4800 | 4800

PoERIE: AR B
2.4 A FEMIEESE

—C —Eh  —EAE  — K y’*é&ﬁﬁ

6500 | ZhnngzhiCH
I f H l

000

5500 -

5000 L -

4500 | L\'\—t-l—._n.u-—r

4000 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
— O O on M~ O W O om [~ O W oo m [~ O W O on [~ — LN
e R el iR R D R RS R L S N R
o = O o g I~ N DN N~ OO Moon P O N o N
o0 2 B oD e R D 0 N s 0 0 0 v B B 0O v T T
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
(VIR o VI VI oY AN " Y o Y o TN o T o T o T~ N~ S~ e~ = Y RS 1 TR 8 N N TN 1 = [ ¥
T — | — Ly — — — — — by Ly T T T — — . T — T Ly Ly
(o D o L e T o S S D xS xR s Y s T v A P SR SR D o D [ e (s TR s
o NN N NN NN NN

&l 6: HRAMBAESE
BAERIR: HITELSE B

2.5 AFmHS R AT RN

AHARKTIHEINBEATE, TUHFRFRE, &) H7IER, 280N RRE. RN kAR E
T SRR RN, IR AR, R DR E N T . 5 ARINARRM . R4, APP &gl
TEARME A5 S ARV AEBLHAT O A R Al b A3k R 4K 6 A ik tir 100 Jo/mll, X2 44148 J5 58 DU TR A
HATZAH AT )X BRI A B AT, S5 T A R

thi B RS China Paper Research Report 5



= BREHIHRERI]

3.1 PRELBRKIEY
2016 4 5 H R AR M58 98.76 £, 5 FHRMELE 0.55%.

108 e A w PRI
Zhonazhi CN
106 -
104
102
98 -
96
?4 : £ £ ‘=« £ -+« ‘% ‘£ ‘£ ‘% ‘£ ‘£ ‘£ ‘£ . . . 3 3 .3 =1
SR R R R L B B
sl ool alal
R R EEEEEEE R
7. AREKPKEBEHESE
BERIE: oA S B
3.2 ERMEBREET M

E: AREROK BT EIGLEER, MRS ROMER, BIEERE.

0k

x 6: AR KH W5 B (Ju/mi/2509)

2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2015- 2016- 2016- 2016- 2016- 2016-
38 48 58

4H 5H 63 7TH 8H 9AH 10H 11A 124

3650 | 3650 | 3650 | 3700 | 3750 | 3750 | 3750 | 3750 | 3750

1A

3750

28

3750

3750

3700-
3750

3700-
3750

REEAM |

3450 | 3450 3450 | 3500 | 3550 | 3550 | 3550 | 3550 | 3550

3550

3550

3550

3350-
3550

3350-
3550

L)

3250 3250 3250 | 3300 | 3350 | 3350 | 3350 | 3350 | 3350

3350

3350

3350

3300-
3450

3300-
3450

Wi i i i i i i i i ) 2900-|2900-|2900-|2900-|2900-

BT 2950 | 2950 | 2950 | 2950 | 2950
T i i i i i i i i _|2800-12800-2800-| 2800-|2800-

2850 | 2850 | 2850 | 2850 | 2850

thi B EERES China Paper Research Report




2950-|2950-|2950-

k7 7#| 29002900 | 2900 | 2900 | 2900 | 2900 | 2900 | 2900 | 2900 | 2950 | 2
Ak 7#| 2900 | 2000 | 2900 | 2900 | 2900 | 2900 | 2800 | 2900 | 2900 2950 | 2950 |’y 7 P D

WL KZE

. 3100- 3100-
7k Zg 9#| 3050 [ 3050 | 3050 | 3050 | 3050 | 3050 | 3050 | 3050 | 3050 3150 3100 3150 3100 | 3100

3610-{3610-
VLR Es | VL% | 3610(3610| 3610 | 3610 | 3610 | 3610 | 3610 | 3610 | 3610 | 3610 | 3610 | 3610
3650 | 3650
2950-|2950-|2950-|2950-|2950-|2590-|2950- 3050-{3050-
vl Ho 3050 | 3050 | 3050 | 3050 | 3050
BRI ok 3000|3000| 3000 | 3000 | 3000 | 3000 | 3000 3100 | 3100
BHERIF: FAAELE D
3.3 BIRANMBRERE
: : . YT 2K,
B T kg (T4) —iE ‘1:'___._H_.,._." E
4000 - : ’J Zhongzhi . CN
3900 -
3800
3700
i SaraTall -
3500
3400 -
3300 n
3200 4 ,J
31.m_ \J
Smm I I i I I ] i I I ] ] i i i 1 ] ] i ]
e Eg e g NS eSS e 2R
?TTTlll?Elllll??llll
LT LI T TR IRLEELLLE T
S B8 SR ERRBRREEES s EaggxR
Kl 8: ARLMIEELE

BARRIE: RIS E B

E: ABRMRLE R, BRENRK, SEEE.
3.4 BIRKHIA DB

A AR TT S BARRDT i, TUF R — B 40 A AP DEARRE, HIRIEE, Mk
AR, BLHAIRE, BT 2T A N IERAR IH4ERF R e «

thi B RS China Paper Research Report 7



v RSB RTIAR R

4.1 ERFEABR HKE i

RT: BN ) AT/

o 2015-2015-2015-2015-2015-2015-2015-2015-2015-2016-2016-2016-2016-2016-
fhfl E

4 5A 6A 7TH 8H 9H 10HA11HA12A 1A 2H 3H 4H 5AH
T 2900-]2900-[2900-2900-

2 2 27 2 2
2750(2800{2850|2850|2750|2750(2850|2850 (2850|2900 9501295012950/ 2950

110 2750-[2750-[2750-2750-
REED T | W 2600|2650(2650|2700|2600(2600|2700(2700|2700|2750

PLE 2800|2800{2800|2800

2600-]2600-2600-2600-
2650|2650|2650|2650

Hi e 2450]2500|2500|2550|2450|2450(2550|2550(2500 2600

\ 2800-|2750-2750-2750-[2750-[2750-2750-12750-2800-2800-2800-2800-

U | 1102700 2850
2850|2800 | 2800 2800 | 2800|2800 | 2800 |2800| 2900|2900 | 2900 | 2950

LAk

)2 2650|2700|2750(2750|2750|2750|2750|2750 (2750 |2800|2800|2800|2800|2850

2650-|2600-2600-[2650-
7 2450(2500 |2 2 2
- . 2550, 2550 255026002650 850 2600-2600.2650

L AL 110]2650|2650|2400|2400|2400|2400|2400|2400|2520|2570(2570|2570(2570|2570

KEAk

WEEEFE | AZL|110(2510(2480(2450(2450(2450 (2450|2350 (2350 (2350|2400 (2400|2450 | 2450|2450

2300-2300-2300-
2450|2450(2450

H B E 110|2470| - - - - - - - - - -

‘ \ ] 2500-2500-2500-
RET N | Pk | 110]2650(2650|2650 2650 | 2650|2650 | 2400{2400 | 2450 | 2500 | 2500 2550125502550

TIERE 7 110]2370|2370(2370(2370|2370|2370|2370{2370|2370|2370|2370(2370(2370|2370

BAERIF: TGS B

thi B RS China Paper Research Report 8



4.2 ERFEMA KB N

wE

R 8: ML ) YT/
2015-2015-2015-2015-2015-2015-2015- 2015- 2015- 2016- 2016- 2016- 2016- 2016-
43 57 6A 7TH 8A 9A 10A1MA12A 1A 283 3HA 4H 54

REEII

AR5E N

160/
175

3450-[3450-
3300{3300{3400|3400|3350{3350|3400|3400|3400|3450 3500(3500
3500(3500

175

3150-[3150-
1 1 1
3000{3000{3100|3100|3050{3050{3100(3100|3100{3150 320013200 3200{3200

e

e
A

110

120

2850(2850(2950(2950(2900|2900|2950|2950 2950 3000:3000-3000-3050 3050
3050(3050

2900-2900-
2700|2700|2800|2800|2750|2750(2850|2850 (2850|2900 2950|2950
2950|2950

2900- 20950-2950-
2750(2610 |2 2 2 -
50|2610|2850|2850 2850 2850  2900| 2800| 2900| __ 12950 2000|3000

WL

TR A A

e

AR 2

U2

A1 2%

120

140

110

3270(3320(3320|3320|3320(3320|3320{3320|3320|3320|3320{3320|3320|3370

3120(3170(3170|3170|3170|3170|3170({3170|3170|3170|{3170{3170|3170| 3220

3250|3050 3050 |30503050|3050|3050|3050|3050|3050(3050{3100(3100|3100

3150{2950|2950|2950|2950(2950|2950|2950|2950|2950(2950|3000 3000|3000

2130(2130{2130{2130(2110|2110{2110|2110(2110|2110|2110 {2200 {2200 | 2200

800 2800-{2850-[2900-[2900- 950 950 950-

BAERIF: TGS B

A EIRE China Paper Research Report 9



4.3 IR EBRNEESE

—ERERH (AR —— TR A b 4 1 45

3300 Zhongzhi . CN

3200

3100 dL_

3000

2900

2800

2600 - e

2500

2‘1_[]{] | S SN AN N E— N E—— R N N R R N SN— R— R—
o P~ < o W W O M O P 0700 07 6 ©9 0 09 O D
TT TS TR PTFIPFTIANPH PG GG
— N oW o M M0 — = oW g @ — = o o= N
2PPLIPTITILOPIISET SO S

L o TR L, o e e, o, S o ol oI . R S . T, T, o o

20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20
20

25}
©

: FERRBLERZRH ) S E

BAERIR: FHRAERSE B
4.4 FEIRELABLR 53 A B a T T

A FEBLS AR T I B A, MR T TR R AR X AR fr LA, B RZ R E N . HBARMX
MU 2 SR M. BOCEE KA LK AR A 50 Jo/l; L AR XA AR BORBS 4RSIz AT, fErh
e X RS WSS, WA T TSR ABA BRI -

. EMRHSSH

i

A B DRI RS S BT SRITH, A TR SO e, BB SRR K, AR S
BRI, Wi pr bk (BRI ok — A, s 0 ik SO WAE . -SRI, AR R4k
A BB, RS, WIS . ACKITH, BNERTK, ARES XA Prigik. el
RKIT, A BIRFRERE, AN e . BT, WA SR SN B, SRV SEF LA HL AR
[l P AT S b RESREHE IR

AR TSRO, T S A SRR DL SERTIIBk I o . 6 ARELITH, BHI
B bR A 1R Bk 20 oo/, BN BCEEUE R /D, SCRAERTR. InEr. RERSEE AR 20 3%
Ju/mg, HLE R 630 KIu/m, Wy IR AR AN e, AR IR ik 620 SEoo/mE, Nt dbk{ik 660 3£t/
W, T 640 ST/, (A 630 KT A INEEH L KRR SN 610 Koo/, TR RRATEUT
BER R A PR BRI RIS B3R 20 &/, RIS bRk e Bk 10 £, iz 670 Jo

N

LA E#kE China Paper Research Report 10



[, AR T S, WL 610-630 & Ju/M; Bz i 640 Jo/mil, AR AETT S8, i 5L 550-580
0/

WEMSRTTIH, R 5 AN S R B H Bk 20 SET/ml, i iR R SR, 490-500 3 o/,
ELbZ . B R YR R AS IR FE AR 1 480-490 S5 0/, 6 ARAL 7T, MR Ui rh 2 3k 20 S o/, i
iz 610 Seoo/mg, iz 580 Jeou/mi, SEAFFRIIR. FUIE Lk 10 584, 510 Lou/ml, EHWIE 525 3%
JJC0

A J7H, Arauco 42 6 H IR 600 3£ o/, 5 _E—5 420k 20 SE o/, 1Ay 20 3t/
Wi, Wiz 410 UM, FHiE 380 FIu/m.

NI TT I, AL B 6 AR BENIERK, i 440 £oo/mi; 55105 H M 410 £oo/ml,
BORIGR]; FEMACHIZE AR 5 H 320K 20 SE7o/ml, ORI (HEE 80) 480 & /ili, MARMHLIK (H
Ji£ 80) 460 T/, SEHBTERT R,

BT ErtRoTm, ARSI S KR RSBmO A Frielk, (HE T
VO TR, AR REE T, TR T S LA R

WEI S TT T, A RS T A AR T e, A T T T AN R, P RS AR AR

AROIRTT, AR R, ks k.

WML TTTH, FaRIERE, TRURFFELMES,

ErF=Raig: EPARKTTH, A0 EP R AT B, Wik, Byt A A,
PR OTIE, TSR RS, IR AT, KE R IR E

HREERTTH, AR HRRT) BAITTIRMI, HIER, T RN,

VI ITH, ARVHRATIER, AL TIADRE, HICRWR A, #o3) $RkmRAN .

FIIFEIRTTIE, FAEHK) WG AT, INARE GIE.

ERERRIZR: i PPPC B Er, 2016 4F 4 H &Rk K iz & 383.2 /i, 5 3 A 437.2
JIE > 54 T3, YRR 12.35%; 5 RAERIIN 378.0 Jimitk, 0 5.2 i, ik 1.38%. Lt
WRIGE 189.6 FiMl, % 3 F 431 201.1 JImig/> 11.5 Jmfi; [ M- &Iz 8 180.6 F3, % 3 431 219.1
Jimliyg/ 38.5 Jilli. 4 HARRAGRAE 7 E AR R BN 36 R, 5 B 2 K, BEAEREMN 2 K.
HrP SR A R 28 R, BRI AR R B 44 K.

B

EEAE: AHEETSERAMN RS, DERNT, R, Moau) g L,

IHFA, BURIERIER, o XA HI/NME T, RIRRAGTIHFTR R mLr, Wi ek, MK

LA E#kE China Paper Research Report i}



ik 300-400 Ju/ME. HoAh RARFE AR E N L.

A, BT R 4% TR e, RIS 4ER-FAS, Ml BA/ME R, EX i i s m A
K Hrb, ARIAR 48800 g B, 7l BRI Rt B 40 Jo/ml, #Rig R 20 o/, SRR R
i 60 Jo/md, BRIEALO B 20 Jo/mE, UK B 20 Jom, A AREK 20 Jo/ml, % B 30 Jo/m;
(LPNE oI =

AW, WRTIHEREE SR, lak) MaE B A, Wigllise s a8oR, Mgt st E
Wb, RIS FiR 20-50 o/, #ZE IR I 20 o/, HR B 20 o/, R R 30 o/, A
St 1 40 Jo/mli; YRy BiE 40 o/, AR R 30 Jo/m, zeiE i 20 so/mg, % B 50 o/,
SR A W) ER 20 Jo/m, AR RE Rk 50-60 o/, HARAZTE TR 2 20 Jo/m,

Herhh[X, ERMEEARROVE, Mgt EIEs, MH-FE, RN T ide &R B
200-300 Jo/Mfi, AR, HrilRIE % B 20 Jo/mE, el 20 Jo/i,

A, #rF gt ug ik, Anlae 2R ORAEEN, B REAL, RIS,
HERY T R AFEMA e E, AR E g B, SRIB % R it LK 50-80 Jo/mE. kR bk 70-90 Jo/mE, [EFE
ZF B 50 Jo/mli, JrZg Bl 20 o/, @S R 20 s/, XUM: B 30 Jo/ml, OR-EEAEIRK 40 Jo/i,
JAR, HX% G $28Kk 30 Jo/il, Bk Bk 30 o/mi, 7540000 gk 20 Jo/id, H AR s R 20 Jo/
M, F& M ORVESRIEK 20 Jo/ml; ZZk-r Hi 30 o/,

RAA), A rRES, fipltE 8, ®H-FE. A, EETI A g g,
RPN R 20/, lisk~F22 ER 30 o/, @Ik 30 Jo/Mil. ARFEIEHRTK 20 o/, R5E @ISR
Tk 30 Jo/il, ZRSEMML Rk 60 Jo/mll, <SRk 30 Ju/m.

SMETTTE: EE T E N OSEEEKR, THRERNTE, EENEHTRTENL, ik,
PERAR PR AAH I BOR . HIR IRRAC el 55, A& /MR _BAT, HAMARA sl AR o WAL i A5 T ok
A JJARMARIAUEAE, ST AR TR I EEROR, ENIFSET, MR mAEmA T,

7N M B~ ER

R9: FURERTEL R

>
N

L5 & 240l FIAR AR 30 L5 #hh -
IARSRARARY HAR 4K 30 LIARAE I e
TR FIAR AR 30 AR G

LA E#kE China Paper Research Report 12



TR 2E 4% SRS 100 WL 7% X A

T R R AR, HR AL 30 taNE] 2015 4E 7 H#7™

FEMR AR 30 IR 2014 48 H

HISCIEAR
FaMRAR. FLASAR 25 R

FEMR AR 46
TR E A TR 2014 4¢
Ry Es 38

WALE A | AR, LASAR 120 b i 2015 4

MEINEAR2 i 4 FEM AR 30 EINE) 2014 4£

MEINEAR2 i 4 FEMR AR 30 EINE) 2014 4¢

VLIRSl | s BLA AR

30 ILIpfEiE 20154210 A
HIR2AF *F BEARR

+. AREEE M

A EIRE China Paper Research Report

13



7.1 TEAEEKI 20 HME{EEESERIZRIE

FISR AR B 87 5 BT EFg SN 6 47T

PEARAE, TLPER S ARlAT BR 2 7 55 —IHHE — 2 4R 20 77 M v H i SUBR ARAE P 2RI H , H T2 g
BRI I AR, HEIEAE KM T, it 2017 4 3 340 @™,

WHE™ G, TOHEEEaERON 6 1278, Il A 5 400 & A.

FISRARN LB 4800 RTT TR E—BEFKLERSE

Pa&, PIRARMLIE BT 4800 R E —BETTKAH RS, RALBIFA+RAHRELH TZ, A H
IZRIEE] 90%.

IAEFR, 1Z AT M RAIRREE, A7 ORI v BUBT IR B B R ARHE) B A e b e v
AREANTII, T SRR B 5 AR ORI ER AR SCRT ISR SR AR, H AT R B RAYETEA L, 24 =) C i
IO FARAE A B 7R AT

0

7.2 G0 YREIM KRR, |L. B}k B, UBERHRN

VORI R RK T o BAL AR 9 H HIFI G20 BN AT, (ANl 2B AR X —RMN 5 PR
FEMAIT R, 5 117 HITMR, #AMIX 5 BRI R, IHLEM . ROIE. L. ZRuLEL )
EATRLG it 50-100 Jo/MEASE . 2N BN —3, YWARLRE A BT, HHT KES AhiEH
5% G20 {E/= R .

R B, POk, BX. 1UE 5 BLEER BN E

5 H 17 H: REGAMAZFR SR BBk R, BATRD H RS i aCE AN 78 A Bl g — i 50 Jo/mi. Ttk g
W (3 b A2 SR RE AR 25 A BRAS AN T Lk

5520 H: WL ENSBCRE, EAL MR H RS RIFAEN LA 2EAE E4— B 50 o/l 240
(IR A 2 JE AR S S A, JUH & G20 W R R 5 15 7= (K A e 77

5H23 H: KEAREAM 24 Hile, FradUp Fei] sqe 5 5ah - B 50 Jo/mli. SN 103 g1 2452 J5 44
bR A 25 AR AN T _E K

525 H: YLIESCEAM S A 25 HEE AT R4 1 100 Jo/mi. S0 (3 i A 52 5% JSE 4URM R K L
&R G A AN KT ik 0 o

5426 H: 22l s WD H R DL, g 3R b A I AR AR FORBARTE JE A5 At - i 50 Jo/mi,
BTSRRI AR Z %

G20 IS RWHLEARE THKN 12 K, BE 11T

LA E#kE China Paper Research Report 14



2016 ££ 9 [ 4-5 H, midhg ) G20 W 2R AENTM AT Al A iif— NI “G20 W2 iiE, 4T/ 300 2
HLAIEAR. BN Yl A IR 3 N (7-9 H)7 ML, Tl ANRASRUTHITLI ) LEARE Sk, ¥ Sk
{5 PR I TRIAE 20 R4

BEEJT W EEIL, (£ 5 AP RAAiN (G20 W B ARG B ORKE AR 2D h, WL 71
TS 8 A 26 HAE 9 H 6 H; e RIE 15 TyeH, #WRNHNLE 11401 750, 23l E 0%
50 ~H. 100 2 HA1 300 A BONZHLERERLIX . HEX L FHEX

GRS A 8 KAT VAN N EE i S 44 B, JU A 3 R0 T 1 5 B 9k X o R UM T AR R AT BORHE R,
A 3 KA 2016 fi B 5 i i io Qe dlb 44 (B8 —tt), A S &g, KRt & 88 sk,
Horr, BT 61 2, MM A3 %K, MW 9OR, TN 2K, &M 2K, aMm 1%,

NP G20 g2, IR RPRES AV EEAT 25 LA B i, AR 4578, WLRM. & LR i
S WHLTI . TBrp gk, TROEMRAC. FX R0, WK RAOLER] . SINRMIER. ek
ARV SRR A4 AP IS (S T B DL EAE BAL B AN 255, BARIE DABURFE F1 9 EANS TR TR H 1)

EREERR: 2. B RFERWAENLHLIZ AL BB, RN DB RA TR, 4
o b JE L ARAG ) SRR A L AR !

PARR, UESFH, A7

LA E#kE China Paper Research Report 15



	一、我国机制纸及纸板产量
	二、白卡纸市场具体表现
	2.1中纸在线白卡纸指数
	2.2主流品牌白卡纸出厂价
	2.3各地区主流品牌白卡纸市场报价
	2.3.1华南地区
	2.3.2华东地区
	2.3.3华北地区
	2.3.4华中地区

	2.4白卡纸价格走势图
	2.5白卡市场分析及后市预测

	三、白板纸市场具体表现
	3.1中纸在线白板纸指数
	3.2主流品牌白板纸出厂价
	3.3白板纸价格走势图
	3.4白板纸市场分析及后市预测

	四、箱板瓦楞纸市场具体表现
	4.1主流瓦楞纸厂家出厂价格
	4.2主流箱板纸厂家出厂价格
	4.3箱板瓦楞纸价格走势图
	4.4箱板瓦楞纸分析及后市预测

	五、原材料市场分析
	六、新项目投产情况
	本月要闻回顾
	7.1 江西柯美纸业20万吨低克重高强瓦楞纸项目
	7.2  G20效应显现 荣成、景兴、玖龙、理文、山鹰宣布涨价

